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ADVERTISING NOTICE 

Societatea Complexul Energetic Oltenia S.A., a Romanian company, headquartered at Romania, Târgu Jiu 
municipality, Alexandru Ioan Cuza Street, no. 5, Gorj county, registered with the Trade Registry near to 
Gorj Court under no. J18/311/2012, sole registration code 30267310 (the „Company” or „CE Oltenia”),  

HEREBY ANNOUNCES 

the Binding Offers Stage of the selection procedure aimed at identifying investors for the 
incorporation of mixed private-public companies (SPVs) to implement photovoltaic and 

CCGT projects (the “Selection Procedure”) 

 

This announcement follows the market consultation procedure launched by CE Oltenia in May 2021 and 
represents the entry into the binding offers stage of the foregoing procedure. 

 

A. BRIEF DESCRIPTION OF THE PROJECTS  

The photovoltaic and CCGT projects (the “Projects”) covered by this Selection Procedure are the following: 

Project 1: SPV incorporation to implement a photovoltaic park with an installed capacity (IC) of ~ 83 MW 
on the closed slag and ash deposits of SE Rovinari; 

Project 2: SPV incorporation to implement a photovoltaic park with an IC of ~ 112 MW on the closed slag 
and ash deposits of SE Turceni; 

Project 3: SPV incorporation to implement a photovoltaic park with an IC of ~ 85 MW on the closed slag 
and ash deposits of SE Ișalnița; 

Project 4: SPV incorporation to implement a photovoltaic park - EMC Roșia-Rovinari (implementation of 
a photovoltaic park with an IC of ~ 132 MW on the inner heap of Tismana - EMC Roșia - Rovinari); 

Project 5: SPV incorporation to implement a photovoltaic park with an IC of ~ 128 MW on the inner heap 
Tismana 1 of SE Rovinari; 

Project 6: SPV incorporation to implement a photovoltaic park with an IC of ~ 66 MW on the outer heap 
Pinoasa of SE Rovinari; 

Project 7: SPV incorporation to implement a photovoltaic park with an IC of ~ 19 MW on the outer heap 
Bohorelu of SE Rovinari; 

Project 8: SPV incorporation to implement a photovoltaic park with an IC of ~ 110 MW on the inner heap 
Rovinari East of SE Rovinari; 

Project 9: SPV incorporation to implement a 475 MW block on natural gas at SE Turceni which will replace 
an existing capacity of 330 MW on lignite; 

Project 10: SPV incorporation to implement a 850 MW block on natural gas at SE Ișalnița, which will 
replace block 7 and respectively block 8, both of 330 MW on lignite. 

The projects were included in the Restructuring Plan of CE Oltenia notified to the European Commission 
on 4.12.2020 and revised in August 2021 and are part of the Decarbonization Plan implemented by CE 
Oltenia in the context of Romania’s commitment undertaken under the Integrated National Energy and 
Climate Plan (PNIESC) for targets and goals concerning decarbonisation, the renewable energy sources 
increase and the energy efficiency measures. 
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B. BRIEF DESCRIPTION OF THE TRANSACTION 

For the implementation of each Project, a company with mixed private-public share capital as a “Special 
Purpose Vehicle” type (SPV) will be incorporated, as a Romanian legal entity, to which CE Oltenia will 
participate with in kind contribution and the selected investor will participate with cash contribution. To 
this end, CE Oltenia hereby announces this procedure for selecting the investor(s) interested in the Projects. 

For all Projects, CE Oltenia submitted to the Ministry of Energy requests to be included in the 
Modernization Fund of Romania. It is estimated that the financing from the Modernization Fund that could 
be obtained by each newly incorporated SPV would be up to 70% for the photovoltaic projects, respectively 
up to 50% for the CCGT projects. This financing shall be a non-reimbursable financing, being specified that 
such financing has not yet been approved. In this context, the selected investor will provide the additional 
financial resources necessary for the implementation of the Project developed by the SPV in which he 
contributed, apportioned to its share. It is also possible for CE Oltenia to participate to the share capital 
with cash contributions or other form of financing and/or cash resources. 

 

C. SELECTION METHOD 

Only the financial offers for which all the participation documentation related to the eligibility requirements 
for participation in the Selection Procedure have been submitted, as detailed in the Specifications Book, 
will be assessed. 

The selection of the financial offers will be made by applying the calculation formula detailed in the 
Specifications Book, being awarded the offer that will obtain the highest score. 

 

D. PARTICIPATION CONDITIONS 

Investors who can prove the fulfilment of the eligibility requirements provided in the Specifications Book 
are invited to participate in the Selection Procedure, individually or in association. 

 

1. General characteristics – form of organization 

In order to admit an investor to the Selection Procedure, it has to be a legal person governed by private law, 
or an association of two or more of such persons which is/ are established in: 

(i) Romania or another Member State of the European Union; 

(ii) a Member State of the European Economic Area (EEA); 

(iii) third countries that have ratified the Agreement on Government Procurement (GPA) of the World 
Trade Organization; 

(iv) third countries in the process of accession to the European Union; 

(v) third countries which are not covered by point (iii) but which are signatories to other international 
agreements by which the European Union is obliged to grant free market access, as listed in point III of the 
Annex to the Order of the Minister of Economy, Entrepreneurship and Tourism no. 300/2021. 
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2. Similar experience 

In order to admit an investor to the Selection Procedure, it is necessary for such investor to be a financial 
or strategic investor with proven experience in energy projects, namely: 

• energy field (production and/ or distribution and/ or supply of natural gas and/ or electricity 
and/or connected services) (any of the foregoing); or 

• development and/ or operation of energy production groups (any of the foregoing); or 

• trade of energy products (natural gas, electricity, LPG, LNG, etc.) (any of the foregoing). 

For the avoidance of doubt, the three categories of activities that support experience in the energy field are 
alternative. 

In order to demonstrate the inclusion in any of the three categories, the investors will present projects / 
contracts carried out in their own name or through companies controlled by them. 

In the case of an association of several investors, the requirement shall be considered as fulfilled if at least 
one of the members of the association proves the similar experience required. 

Financial investors as investment fund type or other financial investors must have a participation of at least 
20% in the relevant project in order for that to be taken into account when assessing the fulfilment of the 
qualification criterion for similar experience 

 

3. Financial status  

In order to admit an investor falling into any of the categories in point 2 above, such investor must meet the 
following financial criteria: 

The turnover for each of the years 2018, 2019 and 2020 must be: 

- at least 100 million RON for investors submitting offers for photovoltaic projects; and respectively 

- at least 1.5 billion RON for investors submitting offers for CCGT projects. 

When calculating the RON equivalent of the turnover denominated in a currency other than the RON, the 
exchange rate communicated by the National Bank of Romania at the end of each year will be considered. 

In the case of an association of several investors, the requirement shall be considered as fulfilled if the sum 
of the turnover of all members of the association reaches the established minimum threshold in each of the 
years 2018, 2019 and 2020. 

For investment funds, the annual threshold will be calculated by reference to the sum of turnover belonging 
to all the companies in the portfolio. 

 

4. Environmental, social and governance criteria (ESG) 

In order to admit an investor to the Selection Procedure, it will need to prove that it meets the following 
minimum environmental, social and governance criteria: 

The investor conducts its activities in a manner that respects human rights, as set out in the United Nations 
Universal Declaration of Human Rights, the UN Guiding Principles on Business and Human Rights, and 
the fundamental conventions of the International Labour Organization (ILO) related to child labour, forced 
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labor, non-discrimination, and freedom of association and collective bargaining. The investor has enacted 
internal policies to this effect and has processes in place to conduct effective due diligence to identify and 
address potential adverse human rights and environmental impacts linked to their operations, products or 
services, including their supply chains and business relationships. 

Moreover, the investor has a policy in place for the management of supply chain risks, which requires all 
suppliers to abide by the above principles on observance of human rights. 

The investor will undertake best efforts so that, during the development and operation of the project, the 
SPV will have in place a contractor and supplier code of conduct that includes provisions on the respect of 
human rights in contractual commitments to be obtained from all (sub)contractors and (sub)suppliers. 

 

 

5. Security to participate to the Selection Procedure 

In order to admit an investor to the Selection Procedure, it has to present a participation security as a 
documentary evidence for its financial capacity, including the investment capacity, amounting to: 

- at least 1 million RON for investors submitting offers for photovoltaic projects; and respectively 

- at least 5 million RON for investors submitting offers for CCGT projects. 

The participation security can be provided by payment order to CE Oltenia’s bank account or by letter of 
bank guarantee in favour of CE Oltenia. 

 

 

6. Prohibitions to participate in the Selection Procedure  

Any investor who fulfils any of the prohibitions detailed in the Specifications Book will be excluded from 
the Selection Procedure and will not be able to participate in the Selection Procedure. 

In case of an association, the prohibitions to participate in the selection procedure, apply to each of the 
members of the association and has consequences on the association as a whole. 

 

E. STAGES OF THE SELECTION PROCEDURE: 

Stage I: fulfilment by the investors of the eligibility requirements for participation in the Selection 
Procedure provided in Section D above and detailed in the Specifications Book will be assessed. Only 
investors who can prove that they meet the eligibility requirements can participate in the next stage of the 
Selection Procedure. 

Stage II: selection of the financial offers by applying the scoring formula provided in the Specifications 
Book to the offers that meet the formal and substantive conditions of a financial offer, as set forth under the 
Specifications Book. Following this stage, a short list of the first three (3) qualified offerors for each project 
will be prepared, who will be asked to submit improved financial offers. 

Stage III: selection of the winning offer by applying the scoring formula provided in the Specifications 
Book to the improved financial offers submitted by the first three (3) qualified investors in Stage II.  
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F. CONDUCT OF THE SELECTION PROCEDURE:  

(1)  The Specifications Book detailing the documentary evidence necessary to confirm compliance with the 
eligibility requirements for investors’ participation to the Selection Procedure, together with 
information on the formal and substantive conditions to be fulfilled by the binding financial offer and 
the procedures to be applied for the appointment of the selected investor (the “Specifications Book”, 
in Romanian “Caietul de Sarcini”) can be purchased starting 27 October 2021. 

(2) The documents that will determine CE Oltenia to send the Specifications Book to the potential investor 
are: 

(a) Proof of payment of the Specifications Book’s purchase price.  

The price of the Specifications Book is EUR 1,000, plus VAT (or the RON equivalent, at the RON/ 
EUR exchange rate communicated by the National Bank of Romania and valid for the date of 
payment of the price). Payment of the Specifications Book’s price will be made by bank transfer, 
to the bank account no. RO59 RZBR 0000 0600 1465 2248 opened by CE Oltenia at 
Raiffeisen Bank S.A. - Agent. Gorj (for RON payments) or to the bank account no. RO72 RZBR 
0000 0600 0566 5546 opened by CE Oltenia at Raiffeisen Bank S.A. - Agent. Gorj (for EUR 
payments). In order to participate in the Selection Procedure, it is mandatory for the investor to 
purchase the Specifications Book. In the case of an association of investors, it is sufficient for one 
of the members of the association to purchase the Specifications Book. 

(b) copy of the identity card or passport for the person that will receive the Specifications Book;  

(c) own liability statement of the person requiring access to the Specifications Book providing (i) an 
active email for sending the Specifications Book; (ii) the name of the potential investor on the 
account of which the Specifications Book is purchased having attached the empowerment/ power 
of attorney granted to the person/ persons applying for the Specifications Book, signed by the 
legal representative of the potential investor. 

(3) Together with the Specifications Book, the potential investors will receive the Data Room Instructions, 
including the Confidentiality Agreement as well. The Data Room will contain the relevant information 
regarding the contribution of CE Oltenia to the incorporation of each mixed public-private company. 

(4) Investors who have signed the Confidentiality Agreement may request access to the Data Room 
(organized in electronic form) under the conditions set out in the Data Room Instructions provided for 
in paragraph (3) above. 

(5) In order to participate in the Selection Procedure, the potential investors will submit by electronic 
means: (i) the documents for participation in the Selection Procedure provided in the Specifications 
Book to confirm the fulfilment of the eligibility requirements and (ii) the binding financial offer, in 
encrypted format, prepared according to the Specifications Book. The date and time by which the 
foregoing documentation can be submitted is 29 November 2021, hours 23:59 (EET), no offer 
received after this deadline being recognised. 

(6)  Result of the evaluation and assessment of the participation documents will be communicated to the 
investors who submitted the offer, and those investors qualified for the next stage will be asked for the 
decryption key. 

(7) After receiving the decryption keys, the financial offers will be evaluated and assessed, resulting the 
ranking of the submitted offers, based on the number of points obtained by applying the scoring 
formula detailed in the Specifications Book. 
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(8) Offerors who have submitted the first three (3) offers in the ranking resulted for each Project will be asked 
to prepare and submit improved financial offers, and the winner will be the investor submitting the 
improved offer that met the highest number of points, according to the scoring formula detailed in the 
Specifications Bool, while the investor submitting such improved offer will be the Selected Investor and will 
be invited to negotiate the Shareholders Agreement and the Articles of Association regarding the 
incorporation of the relevant SPV for each project. 

 

G. ADDITIONAL INFORMATION 

Potential investors may request in writing clarifications regarding the Selection Procedure and/or the 
content of the Specifications Book under the conditions set forth under the Specifications Book. Further 
information on the Selection Procedure may be requested by telephone: +40.0767.311.715 and/or e-mail: 
teodora.nicola@ceoltenia.ro, for the attention of Mrs. Teodora Nicola. 

CE Oltenia hereby reserves the right to amend this Announcement and/or the Specifications Book no later 
than five working days before the deadline for submission of the eligibility documentation and the binding 
financial offer. Any amendments to the terms and conditions of this Announcement and/or the 
Specifications Book will only be published on the website of the Company 
(https://www.ceoltenia.ro/investitori/societati-mixte/ or 
https://www.ceoltenia.ro/en/investitori/societati-mixte/). 
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